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• Group Tax Exemption applies to all 
diocesan entities

• The USCCB updates the group 
ruling annually

• IRS Determination Letter

• Posted on the diocesan website
www.dioslc.org
Offices – Finance – 
Documents and Downloads

• Also available are the audited 
financial statements for:

RCB, DCC, DREC, CFU

• Socially Responsible Investment 
Guidelines

https://www.usccb.org/resources/Socially
%20Responsible%20Investment%20Guide
lines%202021%20(003).pdf

USCCB

http://www.dioslc.org/


Canon 1284 §2
The Diligence of a Good Householder 
Best Practices – 9 Tasks of Caring

• Compliance
• Guard Against Loss from Non-Observance of Laws

• Financial Statements & Attestations
• Protect Ownership
• Collect Income and Revenue, Protect, and Use Wisely
• Pay Debts in a Timely Manner
• Account Accurately for Goods & Transactions
• Report on Administration Annually – Be Transparent

• Deposits and Loans and Catholic Foundation of Utah
• Invest Excess Funds

• Insurance
• Be Vigilant Against Loss or Damage, Safety and Injury 

• Archives
• Document Property Rights & Protect Legal Documents
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D&L vs CFU

Deposits & Loans
(D&L) – Savings

• The D&L exists to support the Diocese and  
our Parishes and Missions. 

• The Pastoral directives require that each site 
must deposit excess funds in the D&L.

• Excess = funds over what’s needed for 
next month’s anticipated expenditures.

• Interest: Based on Prime (Loans are 0.25% 
above prime, Savings are 3% below loan rate)

Catholic Foundation of Utah 
(CFU) Temporary Endowment

• The CFU exists to provide financial support to 
all the entities of the Diocese.

• The CFU will be the home for emergency 
funds and excess funds for our schools.

• Long-term gifts or projects many years down 
the road – consider creating or adding to a 
temporary endowment.

• Interest focused on investment growth and 
markets. 

D&L CFU



Endowment and Investment Allocation

Investment Allocation
as of 03.31.25

Fixed Income 40%

US Large Cap Equities 27%

US Small/Mid Cap Equities 12%

International Equities 11%

Alternatives 10%

Endowment Composition 
as of 12.31.24

Permanent (342) 33,665,278

Corpus 23,228,710

Growth 10,436,568

Temporary (104) 40,754,975

Total Endowment (447) 74,420,253
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The Catholic 
  Foundation of Utah

Nevah Stevenson 

Executive Director

Catholic Foundation of Utah
27 C Street Salt Lake City, UT 84103-2397 
Telephone (801) 456-9306
https://www.dioslc.org/foundation
 

Our Lady of Lourdes, 
Magna

https://www.dioslc.org/foundation


 A gift of money or property to a nonprofit 
organization that uses the resulting investment 
income for a specific purpose.

 Endowment funds are combined for invested 
according to the USCCB guidelines for Socially 
Responsible Investing.

 A portion of the endowment earnings is distributed 
annually to donod designated beneficiaries. 

 All funds are managed and invested by 
professional financial advisors.

440
# of Endowments managed by the CFU



Permanently Restricted Fund
Nurtured to grow ...

FUNDED BY GIFTS 
DESIGNATED FOR A 
SPECIFIC DIOCESAN 

ENTITY 

ESTABLISHING GIFT 
MUST BE HELD IN 

PERPETUITY 

BENEFICIARY OFFERED 
ANNUAL DISTRIBUTION, 
A % OF APPRECIATION 

ON INVESTMENT 
EARNINGS

DISTRIBUTION CAN BE 
ACCEPTED, OR 

DEFERRED AND 
REINVESTED

DISTRIBUTION MUST BE 
USED FOR THE 
ENDOWMENT'S 

INTENDED PURPOSE

ENDOWMENT 
CONTINUES TO GROW 

WITH ADDITIONAL 
GIFTS

Types of Endowments - Permanent



A Savings Account 

FUNDED BY GIFTS TO BE 
HELD TEMPORAIRILY

THERE ARE 2 TYPES OF 
TEMPORARY 

ENDOWMENTS

FUNDS GIVEN FOR A 
RESTRICTED PURPOSE 

ARE AVAILABLE FOR 
WITHDRAWAL ONCE THE 

CONDITIONS ARE MET

FUNDS PLACED BY A 
DIOCESAN ENTITY, AS A 

"SAVINGS ACCOUNT" 
UNTIL NEEDED 

Types of Endowments - Temporary
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Nevah Stevenson
Executive Director

Candice Greenwald
Diocesan/CFU Chief 
Financial Officer

Marlee Garcia 
Foundation Engagement 
Coordinator

Yvonne Martinez   
Accounting Specialist
Finance, CFU

Meet Our Team

Brietta Greenwald
Administrative 
Assistant



THE BENEFACTORS – 
Those who establish a new endowment with a 
specified purpose and a minimum of $10K
- Legacy donors, in honor of someone cherished

 

THE SUPPORTERS – 
Friends and family who elect to give to that 
endowment to help it grow more quickly
- Donations in lieu of f lowers, sympathy, gifts

THE FLOCK – 
As stewards, anyone can give to an existing endowment or join 
with others to create a new one as we feel called to do so 

Who Gives and Why



Ways to Give

Cash Stock Real Estate Estate Gift

Additional Ways to Give 
 

Mutual Fund Shares
 Retirement Plan Options
 Life Insurance
 Donor Advised Funds

Donor Benefits

 Income tax charitable deduction
 Possible avoidance of capital gain taxes
 Significant contribution creates a lasting, 

impactful legacy for the beneficiary of your choice



• PLANT THE SEEDSPLANT

• COMMUNICATE 
WITH OTHERS

COMMUNICATE

• INSPIRE THE NEXT 
GENERATION!INSPIRE

Help others become better 
stewards of our Catholic Faith



Questions &
Final Remarks
Thank you!

Candice Greenwald, Chief Financial Officer                     
Diocese of Salt Lake City | 801.456.9309

Nevah Stevenson, Executive Director                               
Catholic Foundation of Utah | 801.456.9306
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